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GZDUZLIRNDOW\RQNJADF]RW £DYU]\VW (GRVMHH FILQHUHRVLH QLD
6DPLVFN DR® ZLHW®LDSFDNXOLW\AINMZVLDG\2D®U]H

RERRIEB ]| ZFILVNABEWNDFJOM D SFRLHFIP LMV LEKRBREU ]1$ DU D +H PLDWWD
GQLMHV]GERNDUPI DRV H
=LPRGMWRLMHG\RWDQLWRORWEMDBERUVNLHFER ®RVWDPL

N DGNPRWHZ VWD WBKKE\QNPRRLUZRGQ\FKRNIGLD]SWNDQH
JPFKXRU]RUZNADZ] DN DS \JJINLDV 81\ VNHVOHE/D®J] RJ X F K QL] X \
ERU]XMRDORF]SU]JHVNDINOWCHRNDPLB\JDNMORW\/B XJLP
RIJRQHM®XM FUDHAKG]WZRV]LSLDV]F]D/AMMR> HPY S R WINDLD
]JGXMEEZHFIN]IHF]@WHQIWHQISHDUMEG R @ L H O L:F N ®EIUH
IROQLF\RGS OSMZQ\BRRPLQXMORMRQ N HWRE R Q HNRDQ L P Di
Z\\MUISXAVENSHS@] ND>p VD SRW HV A SU HSILUADA \ Wi NXURSD® D NMUDZ J uZ T RELHQRD.
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QHMHUJHIHUREMFQRLAG)LHXpAWDX JRDFRDIRG RZMQ\FK
SROPFRKHPVSRWQDHO LF|QWH S X\VOCAGN R B NS R N O C \NNAKGUU
VSRWNPAQ A VLHG O IAMNDIRKVQNS R VW ZLFNID W XOMDM R
EWJ X URQIF HJR] QDA QHZ] IDW Z ] DA HZ IHJIDRK SRZ IH]) FKQRZ \ FK LSDVRZ\ FK
%HSREOHPX Z W\P W\SLH VLHGOLVN ]DREVHUZXRRIP\ P L
V]DGXGRDINDSWXUN HMV]REXERQ L AR R GRQHH M@ RIID L D
]JGRDQLODMGANRENIMHURME HBOORPR PD]X{NRD]ERFLBID \
NWIQUL\HJEX &MV Z R MGIL D JGDQ LHE X G\ Q NPLAKV | N D IR WKR
GODRJ\FREHFQUHINV]RQED\WH IPWXQIANXWODR B HPGMW XSDFK
HQBIMW\F]Q\FK
: FIHVRICRVOQXMEHV LMRBPDEDERUVSDHNRMPERHIRW MG

[] #RADQED\ 1R~ - P IHVAHP RGSRA \ Q\XRW >HURZ DQIDGDJIDWQN1Z NMUW FKQHX ZIDGA\P\ Z RNH
VLAIUZR 1IDDNZHQPRMHPVSRWNDEWSQINQRVW H FRUZD
ZRG]LRBIKH PLOWN
5ROHJ1]ADUMRIP SOHOIN\@ P LHMVEMWED QUDD G NMBRY Q >H
SRV SROIDW RERWY DAN/LF]QHBHH QMRQ\R UGN U\]R QN\WMp
U\FE&DMZLUSY]HG VW D ZM AEBEXMXRIS H M% BB Rji> Q RG QWDH V W
W D N D HWR S HNWRIP\S O HN® B FKGFKP L Q X MIDPWRXIQ N DNDLU O L N
ZLUNRPDIQRFHNXN®@\QL B MF]ZMW D U\O DAK2 PKW U ERREC HZALHO N L
RDJQRF HNWMWIHNUW (ZVE LBAR J D WALJHHG @IDWNKB V ] D QHR BIWE L H
]JDEXBR FIJUVIMR WU S XM D PARQ NIHI/B\F HEN) X QD'\R @QDMU]DG]LH!
VSRW\NDQWXQOMWHQSHUQGROPRFEBXIQRFHEBRZ RWW
U\Z 3RO V2D >DNMWDW X QBHIRF RQA\PDRLHB]CGDSER\FK
H SHUH Q WIRQM HYW HZ L OG DE B U V XNNKBOH QGCR PRCW F K p WD
QRVWDMBAJN DWXFEAHISRFKRG|ME REMDMDPHU\ND :WNC

W U SWM \DINR W QD NIIDMNH & HO D F KWWIVUGR PLR\D L QRAGUREID Q \
[J s0LVINDirw WD GDOLHO
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3DUINDM PER\MHMWG|@JLHVUBBIREF RQSU]REGY 3R O VFIR

G QL 8V W DRRF R ISH ]RGS D IRNE HM PREWHBKRIQ L R BZ]J 0 UGX
ZDUWRUARWE Q L K1/ W R UNPY QRE MRJID ]Z D O RIDW PERHZ F H QIX
FKRDQISIRS X OD W] EZIPNIWRZBLW X Q NPFERD >R Q KRJRR MR D
RFROQDMFHQQUBNFHEWW]IRGQDVHQISDUXWZRU]JRBR
JHUZZWUIRGRDIXVWRORQRSRPQENIRGL X>\WMRORJILF]
Q\FEDERUBDNIN MPER\Z CFIRRVWSZ VL HBWXU
1DMVWDHWUVZDWHRGOMWHQERERUVRDYNE MPERHJIR
MHMMWMRUDZLRQERNZOQEZ CVNSRM GRRMRULHOWRM QLH
SRVWDZ HW) L N® MAu G/ XEJO D F MBBIQ\VHRWV WXV ZR U 7R Q\
RNXFHR®RF ROMHPW\SXREABLRU]JHELRU @ GND V] F]WAR N
PLHMVBLPHRP X O RI®OM \R B\ F KW R NILPRIH R U 2\WWNV U SOXRVEHH O L D
MHRURDOUUUEXNWU $XMM\DRDRFR U\ E OMHERD Q H MM WM | X
ZDUZK\VW U S GINDIW X QN NRZL H FATRAD] Q D Z D)Q TH O RNNWW X
DWODQW5SRNIHG AR MW WHAR DMJ UBPMNMR ¥ XCJPH WA

SRRJ QL WMWY/ ]\ V& Q]\E B B O DM BWWR \RX RANC V NSID Q XD
EDJQR\F]DMOQWRD U]\VWRIGHAGLFX\F]IDMOXMM L G\RWERM
WZNL EDJLHQQHM L ED>\Q\ FIDUQHM D Z PLHMVBDHK F]l
WRYLFRNID ROLVAHUEGRE M Z L R GRNAR QWHXY WMGSRQDGVWXSLUEG
VEUF LR GEHRMZ QWVRHEVUN ZQ B W X @HLI9WZ D)\WDX P H Q VE | PH MM DU
1DZLRGHNHEJHADRIMOINH YW UBRU]HELF]D

SHHUZBWIJQ@R DZZRNWWZRUFRQ\ IRNXFH®X ROWRBLR ND
RGOSR >R QHIRHFR @O HM Mt DUR UZR RWR\SH @IDDG\QQU
Z\WRSRZGRG XJRRRLRNPZ\> RELRQIQ GUWEZF]IDVRWHWDWQLHJ|
]JORBRFHQRP SOMWNRILR SR CF]RIG\WWEH HOKRNLRN RGRRID
G]DMCFREGRS RE OL VMHBRU V GRUZR R LMH\DW L OIDGGHQ \ P
GRS \Z DM HIREW RZDR LIHG B M HA/GK >PIIMH UR & 1 & \ V LRENF K

U /ILSLHQQLN /RHEDRIOLY WRVEFJYNL G XIRMBLVWQHM



FR/'SRRGAD RLHMAHRO RP DG H@IHF | QBRZBUOZ@S QUINLH
SRG>R/SU]|YMDWUESR ZX HO M G NIICAM XQUWR ORBK DI W HIW DHL

NVRP 1DV]F]IHIWwOZDGD YV XIWMND OW RERRRADN WRQUDF DJQLH
6WDZPMHDNMHG\\DWMZQRN DNVNHQ ISDUNMHMWG Q\RLONXG]LHVLUFLX
]ODQ\GRVHQ BROVNHHUZDEWAW U SWIVMNHO F\M ORIV LSLHQ
QLNRHVHO®RE Q\RAKD "QRW\RELD WDFKVIDNEIUGCBHODLNWDPL
JODFMD®PY\PEDRWURQEDIJLHGOLMRMLUNVEDDO BHHUZDW X

SRR QLUWSWHR OLQ@MRELRSNU]HM WFHKZ\VRNLFHIGWRUIR
ZFEWRVQEDJIJQR\F]DMEDH\GTDUQKWNZ L @DRWQRY L F]RINQU R
OLVMEQI RO/ W @D UELHRISIHFR L ROREBED W X RHA IPQ\U VR
>HUQHM S REDAYW WU\ X]XSH QLD QLHGRERWREDMHWEN FKZ\WDMCF GU
NUJRFZERGQBSRPRNGHFMDOWARRKW] (NDL FLOFKMHRU [| 3 \ZDFIRE@Rws/
6 WD ZHE® LA R VW D WQW B ERXEGIRF H Q HMEWG] iS \W MLIHO Q L H

]DR QLPWHRVRPQORENWRIRCGEU]HZ@ DD XRWRIGQDV XY DS R
WRBDFRH
1DSUJHELBPXNEU]\BE\SREOEZ ¥ KDV NLD/ W QIIDHKMDH VW\F]QR ZRGQ\
WHHUZBW]RWG\ KL RUD V N V WD WRNX FHQXFKR® QPDHMVF
OUZ2RF IO LF]Q\FW MS\WIZN R G Q \IEKR W Q-\FALKRUD V NVCHN MVRIUP
HXWAF]Q\PUIHNWHISU]HS WBINBU]\FBJRDNV\P DD QbR N
Z\QRVLP 6VHUEU]HZBMHSRR QLBWPHGR Z]HRNEDV]XZDUX
EXE®DQHJIR QLU AV U] FIRWS RIS D WKL \R\O L VAV [FCZQ R WBAC

GRRQD PARHMVGRPN DGD@LIYG]H LFBHIZRIG QE R WIQLHH
ZLHONDER MG X>DVREQARREX VN D GHRMNDZPRS U]\ MRDARC
MRREAVWRH K LQQBQPLU | REXHED QB M QLHU JHGHVWQLFBIFLR
OLVWIQR(R H HLARUDV NDHWW U Z D VB PRG W RL H G W.BIG D MD\N
V]OPEU]\F\SREOIUDHE VWHD BB+ H QA HE IBHYBEU]\BBZD G]CF\
RGWDQUFQDIKGHRP: LWRFERRHOD

[| DEUGQEP\ Z WHHE DAHH IRIR/ DNDIRW -

|| -HL RRU6 W D iRiwbb&



Ll sHHUZDW o0& QitrR-

[l -UXVIFI\N EirRarQ\

GROIMB\PLHGRPRWOXERG]H%DELGRRKRFL VNLHIR
JORNZO QNRHWW U ZDWVAROD HRZ Q Hk KRIQR.QDDVW DM EPN D U
Q\P-HLRUD HRZQRDRWDF]IVNEGRERD JL HISQIMWR ILRZNVRNL F K
LSU]H M FAKRHL RRP DFK DB WAWR SZVSIRVWR A\QLEXWRSLHQLD
EU\RDUWZBRRY DO\ RMH RE\ VRMF ] Q\F\W WU S WM DW XQNL
FKDMWHU\V@®OWREHLRAVRNILEK]HM FKD SZV]\VWNLVAX QN L
WRVLFRIDNR Ol ERIZEDJIJLHQ @®PKQR FIDNERIZNEDJILHQQD

ILHGRGRHUICF]CFHUMIVDVNQDM G/XWH U ZOW RWG 3 L H FINDL
WHQUHHUZDWRNIZORQWON\EIR]IELRUDWHR RZEMRLHFANIHFNL
0 DH . DA HZRRUW GZDP DHEH RGS\Z Rz H] DJ UEIHQADWUHQX EUGCRHZ WEGIXP
] Do DQVRZ DQHIR] DIDABQIDS HP \RURZFRZ\P HIRIR3 L H FANNLV |W D EFALIH> R QH
G R\ N GWRD M Z L (NHVAREH H U Z D-\W 3IRD DL @ UPHZBS RRJ Q L MW B W
ERHPVRVD\R D VW UD LB/GREV L H GND RSOV MH O LINWO D Q VO\RREIH H
OLJLRHQC L SRIREQH®WHEHRR L 3LHFNL 0 H MHRUB\S R
WRAF]Q@G]QDF\DIMQ ARGKEZD QUUZHHQNCREQRZ NXEVWDQFMI
SRNDUPRD]VNCEQR FUIOX@S QtDXEADUVWEADS \QR¥ER
GIZ GHQ QXKL HPRRLDLMW Z L F \NHLQINRI OJDR XU]RQEEMH GQDN
Z\WWUSKRNQCRAL FLODFXKDMCFFKDIRHU]HQ LR@BILHGHVWQLFD
S \ZDMI@BP EL HQDHIDW D M RUW R ISRQR VXY DS RVROFRH
VI\VWHPDWWWQQHNM V]DRICHW] F OXBWRIG S HH U Z B MRIQW D N > H
R OLQ@YRELRZNVRNLFKIHM FARDEPEDILHQAFI@MWUOSXMC
WZXV]\V WAL WXWRMLFH S LNO/D\FM B D QRR\ F] D MQUH] F LSSHQ L N
VWADJQR\FIDNR@ED>\ODUQD

SH QRAQEMDU QX HGRPMIHNVARF RDVNIR SRR QMHWW U ZD W
" ROD. X@QZ\ 5] H\D. XQZ D NMWDP DGXJR ERNRR NP MMABUIZ\P GRS\ZHP
=EUJ\E\DMP)XGV\QHR\Q WX EJODFRITRO RERULMNS U]HELSYINUZD W
XWZRURIQRQEL HUXHIVIN DVARIQGZuFKU Blu QRFQEHIAFHM

[| -HLARUOD H * XFKHHEZZDFLH 'ROLQBWXODZ\



SRDIDQLFL ISR XGAHNMREHMP XMICRED K XFKGROUPF]QC
RDJRWDF] DMWERTZHLR $BH U ZD\W> Q VDA E L W QIPARAE URWG Q L
F]\PD]Z DV]RIPHFQRUFRGNIFWRIRQ\BRW DR OLQSLHQQH

VLHGQUXIS DN EPPRV X\INQF\4BDGQE R DMF HQ Q IMHWANFRAK
REXZSRVSROWWIAR/ WZXQRW HWWDMZL ZNAMJHEZRMHG]WZLH

SRPRUVANERZ IZNEZ VZR QB VZLBIW ROHNG LMHAFD S RV S R-GIMM

WR WLQIZ\QH U]JDGND ZSLVDQD GR &HUZRQHM .VLUJL 5R OLQ JG]LH SUJ\SLVE
MMDWHJIRDMHNRQ\JLQLUFEROWRBREV]RWHYWREV]DBDH

HIJRDMOXHEL JGQLLMHMMW XQROLAPQ\RG REHF QWWRALX G\

REXZDNWXZOQVUBEMRI R VWIXQRNDFK

1 D] DFKUGRGO CANDD Z iG] Z DUMIR REV] DX ERYIZ VRVQRZ\ FK ] @\DQ RZ DCH

VEIWHH POREBBLIRGQRLFWHRORFID& R WNKRVWD R
X]QDQMHHUZBW]RGORF]DGIRMWG Q\®DMFHQ Q LLOMWMIOFS LH M

]DFK® Q\AMfiH RWR EBTFIKR3 R O V:EWW U SWN HH OHW XDW] D G N L FK

L ]DRFRQ\FK Z\JLQLUFLHP : JELRUQLNX ZRGQ\P RAMWUSXMC JDWXQNL ZVND<QLN
ORE WMHIRULO R U\ EMpHL.RU.QP LHMV AB G RL K E R NRGFIKHERO LV W\ P

SRG>RWR QWD NHGILVP DZDMGEDV]F]S\RGHRZCVNEBBGR E

PRF QSR GWR SAR®GRR) Q L W\MAMW U Z R QDRIDWRY L FBHRNUG QL H M

RNW ROLYVW@EHWR P FR LNJ S HNU]\JLELDLUR M MSH ] D GIDIW X QH N

ZLG DEDG DRMYREVRF KRIQE H U Z I WRS.LF M PR E M MWWMIVN > H
VCVLDG)OM@RIZLRRD]DJIPHBRWXLHH IR

1DMP RGWHHWUZD\VQBRPHQ B . MHMWV]\GHRNR @A S QRFQR

1D F KR GRJ UHML PUU X V]\ VN LHWWAE R E U PH KB QWM R DLRRED O N D

OLFIRNV]WD GBXCHEIRA M CFWRHPU WGWREFRE Z\WWUSXMC
ZDSLHQLRONEBNEV]DYD\RW R QXLHEBRE \V]F]GMR VRZE&N
OLF]DVAV U SUt-Q BID W X\OMEWZ OLSLHR Y NIX V] E]\RW Q\
LN X NXNNIZLVWD

] 2ExzLN sSRvismEL W\
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1D VKW H SDUNX XWZRUURGRORIXFIWNK 6C QLPL ]DV X
RFROSRRVWDHR VLV WHPRMC AFKF | HQQBF KPP QUBQRG
QR ELRORJLFFDHEMW U\NDLPNDO M DER\P VONVB ZQLHAGOH QH
EDJQD L SDVWZLVND QLHNLHG\ CNL LuP@EHOJEZRO QR N L
MHMRE]DURHRDVRDEFDELRQKNIBIRVQHNR RUFLND D
6]FIJHIJUOV S RVRRHFIROVGSRPQBENIRBY WG SRPQENOR
NDZOR\FRXWHQISDUNXNRBUYHDOXBJXSUFHIDMOLF]QUKSWV]C
VWIZQBUE GUIDIMIZRH NUZHZ OLFV@WAD NEXH\Z \F]D MQ\S D
GREQROLVWQD L NORKQERRMS ROLY\P SR P QRIO\LEG BH @/ U
SDUMNXWWQCZFADVFBOLFIRR\R ODVWE RNLHWHMIR\VRNE
PLHU]WP ]DZSLHU PDF\FPRERGXJ]HADSRPQEZMNSUFVZRLFK
ZDQRYWLVWRU\ENDVABER\FKSH QQIA\NZB>QROELRFHQRW\F]
QBQLHGOLMNLEIP QD>DQUHRED QLR uSWIZNQLHWRSHU]\
JRQGREQ\ERNUWIRFZ JU]\EZULSRRV W gUI X FNVSCH QAL B NSSRHD
PDHLXODWHRBRQSESNIRGIPLHMYVEDNRI U E® J>DBHS LHF]H
VWZRRVW D/AER DVDXOWKHIR DGX]\N D& BDN ISHRIFRQ ISNUDRU
G\MHE QER Q NNWHILRI R®BAZ RROICAH QEZNM\QHSIU]N\LHORQ\P
V]ODANDHV]ZPRGCFYPU XGRUJHALF]DRP Q SNIRWGW R L\M \RG\W | H
ZDORJQLRLEWDNND]D BIJQDU]XM:R=DER U \BDIURNER M D R
Z\PVWUSRPQUWNHIRSWZD]ORNZOQMS UJxn WVRODI\DHV]\P
LP-JHIBoUXVNZHRBCFYKDUJZNGRRZRUQHJIBEIBSR SRRQUHV W
ZRROLFA\UU]DROQRPHREUG FP GUXJILDM G E GHL WP
' XJLPDREUG FPLZDQWHVYWEHO VINALIPH Q LIHDW HQ ISHD U N X
]DSRPQBNIRGX]QD @M NE BU]\N D @HDAN LSRIARQ LANRD HA\ E
RELAGORNZOQBRJISR@DPLRWRDGILRIP.RVREXQ@EWREOLZ\PL
SRPQLNDPIRGYV QW DNWVHZQRNDOLIPR RSU QRFQHNR]\S X
ROEU\PLSIHRHXRSHMVNHIRRWDW QV]ADV XJRXKEZDJIU
SR QAMF KRIQMLH G ZGEHD UNW ZQ RN/ H VD G AR DM Q\
&]U EDERUVRDHNER M PERH IR VWD @OF | RAHDRIS H MWLNAE
VIW1DWXU 7DIRURFROSU]IHNMEQAX B S HM\QOLHWID M H\QD
QODFKRPQNMQNWQWEBEHP HGWJIREG QLF MWKZQRF\$U]HGPLRW
RFIROWQEDQ\WEV]DV]LH GOURME QLFDRED W XOQWR OUlRLHU]CW
THH@GDUREHMPXAMEBVWERW BV LIHH O6NDLQ @@\ L % RBXFKROVNLH
RDISLRE WRHGRWPNGED QBE\ &]HUZRRBOR B DELOR QHWP
:ROQR'ROLQE\&KRFUQVWRBSFH VND
G]LVLHMNYDWIRFKRYOSU JRGVW BMHQE\PZ\]ZD QL BRL]
F10 FERPRFRW EL HUKRO H J DMYPDREL H F KNDEQNRXE! KINQNHHQF M L
A RZ IHND WRVXMMURAKURQUA \ QQC 3RBUDRQDQDZ\ NRQ Z DX Wi>Q K] DEIHIpZ
ZRSPURZF]H QLHRISRBD QQBIRAH'][LD DRERWQHSRGVWDZLH
SOQUZ RAKIRQ SURZ DG RHVCQDSY\NDGZ QHNMUY K UH HZ DEFK :  UH HZ DAH
YRIQR 6V HN XVXZ DQHVC G HZ D] SRZ IH] AKQURURZ IM\D E\ QHGRS XRAEGRIFK
] DR QUAD LSYHW WWFAHAD V] DV IR @QHM: WHHZDAH ' RED. XODMHGQ\P



] GILD RF RW Q \MKIWNW W H QMY [HRC WP H F KR VAF H QIXF K®
Q LIDFKp Q DDADXQUR KM W H U X
IDWHQEB.RFROE]\Q REMUWWRLHY LHWRSHWIFHQXLQVWD

ORDQRORVN VIW>QHIW R SKFRQLHKRWRGF]\NKWIBPLHV]F]RQR

QOWHIDAK Bl Q FKZ SUHV RGZ XG IV WNXSIMNDFK 1 DSRW HE\ | IP RZ DAIDWHK

] Z IH] QWY DDGDSVRZ DQR W REIHNABR R>RQ. QDWUHQH®! QR D. RNRV| NDZ 1 DGBI

QLFWBZMP XY RHHWRLZQGRPRLHV]ND @MV B X WLERJRM

RV D GQIHH Q¥ ™BbIX G\ @HNU BID G]LH PROMVWHDH EDUQ 8 R QAH3 B

]L]DZ D OH QDMPR P NDQ/WWFVINZ QZ FRRF QLR QRZ \ MR Q D @HMW R
QRHMEEMRRSEMDOXEWRILXQGDPHQKISH Q 2EQ RRWWEREYH

RA]RBZDQ RGZDXQ\N1Z |HZQOM QK SRSUZIRQRZ QP ZHQMDAW DZHZQ CW U ]
Z\EX@RQ®REHFLDPAHJIG|LXPMRID]SRGZLHVARGRLEHUQDF\MQ\

JHVIFIHOLDBWLZR QINEWRSB X HRPR MU\ E [[*LEHUQXMGF\ JDF HRWEUXQE
EI\QRFRDZ =3.REMUWWNQ >HD NV]ODFKNW@UNYDW XQNLHP
IRG]LPGOIRPRUVUNIHMHRULHI@\VW Z SR SZ M ¥ KP D U

\P 6]HFIRQNRUV]\QIEH F QML HYDW X Q DICEPRQYPIZ\JLQLUFLH

* IZQGU]\F]\ @@ D®WW]ODFKHWSRRIRUVERER EKR/ SRZD

GIJHQERROWBRIBRQLHFZ DPHU\ND VUWDINSIRRDWHTRREF\

L Q Z D] \MDQX X KRFONN X J XDOMNHL N PO D F K HRV Q HRERRIDVMIHYRW LFLHOH P

W]ZG>XRPF]HMLHUWG QRGIMP\WBDKZ FKRE : ODWDFK
SU]JHRZDG]RGR ®\G X NMDNIWD] OD F K H @/RYH. AR |HIVHQ EX .

- \SXMARHGR URGRZ M\D QDWIID@HJR UDN_] DONIP DW] RZ D\ MU D SURZ DG RQ
ZNROHM Q\FWIREL W BB WA ]MH RE HF QR| [EE R U VAR GR F K
.ROHNM®\PD D RISHR W IP]\Q QRARY ULHD CADR\PMWHQESR.
MHXDMONDQ ZD]\MIDWIXQNDPERWXQOZD]\WRHDQL]P\WWU
SXMGHRBDIDQL¥ZRMBDRDXOW HDRLUNWHAZ\QLRMDRIB]LD
DQEDRLHMNMX®HS U]\SRGRAMBRNSDVDRZMDDIDS G RVWRLGR

[] 6FKQ\ GOD QLHMMRISHUI\

U 3H QLNRHMMNWSL U SHVW\WRRMDVODFKRWQHJR
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QRHJIJRRGRLVNIB SRFIWSRQWDQIQZRIIRONX UKMOWFXQNDPL
IRG]LP\PL R\|DVGELVND 2GRNXWDIGRP & KDBEJVWLFRSU
ZDG]RIQHYWK ZDQILHFLHUSRRDR HNW (MHMMW X Q R DNFPOW L H
Z\VWU S XME R ®/OE HIL HF L HNR HINX ) XIVW X Q NROGA L P \RAR
GULVRGIP IQHDQH DX R) GF MGQRIDXQN\RZ H ] ZDUMMNKSIHQD  WiZQH>R ZIDWR
LSUITHVW:USH HDZ W VB RVILE QB W XB NOEQRRLFSEH]HNV]WD FDN
VLHGOHVRD VRZ\VWUEZBSR ER R G XMBIWIL H MR R K FR@LH
LED]SRNDUZP®RIZD HDDXW XM LHU ] WWY DP\Bi>QRIG QR EW XQ
NRZDQDVNXWREMHFQRMAG QBDR/ X QX D]\ M GHIRV \ F NQELIHG D
ILHFLHPSHRDRHY WL QU[HIMRRG& KD UJXNG R% D F K RRIIDPQ D
RGAQNX Z 0 D\ K 6Z RUQHIDADAK :  IHRGMAHXVXZ DQHWR @) SRZ RO DA\ QDSY\
QRVHD OHJIH N W HMWRIJP Q L HWX J LIDW X Q NZBI® F ] DQNMPHQ L H
SDUMWHMW VA RWD SR \WNH.GIHIDD RJIQLHM VY DWHKDINQ ZD]\MQ\FK
Z (XBSLHR O MXEDHY WA\N OVHJ X G@EZ D O F ] DXHAK ¥MRIOEU]\PLC
]GRO QRHREIHCDHFWQ DMP QLM FHAW FSRRVW D ZZ RI\FGLD M H
SRFICWRNM OLGGH \ZWIRAND]X\WMIO®HD IDPHHORSRIWV\F]QF
PXMCFHR VMR ZuMQ Q\BRK O LQD W MJHRQ \Q DN W u UWE K IMHCS R
EDZLRQH\FEWXDBRORSMN QO INWUWBBEDG]REHEWD DQLH
]QDMG/XKIGW D W\RQIGDEU]HJI - P& KDURXNNLHJIJR UQD
SRLHU]JFKRR P Z\FLOMMRPDE HPEZE]\VWRAMRE Q& NVA¥FR

NROHMQUIFWZAKL ONXW ZAR BRGMW U SDEME |\Z FLCIMHR Q X
ZHJHW DF WMXH.IRQEV ]\ VWQNAHIN L H N XRWREK)LLNDL D O/ IRHDQ D
FHOPNV\PDROWQHBELSRGHHP QHGRMHOLZIDMR.ABZD]\MRQHM
O L @ RF ] WHHUO D WD\RKV H P D W\ G ] QBi IRRIMDD Z\L IDWHYY | M]HEIR M H
G\Q F BHJ G® D W R P]IDIREW HAIDZRRQ W H Q \R @ @R H QULMIX QDN L O N X
JDWYDO NWPZIAVWADSRQIZISHRUJFKQL Z 1> QRG QR ERX]D GR
Romwi\cLHVwWX
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1DV ] 0 D NDFKR U V N IDHINRD M PERH J RQ DM GXMCH N IRZEH. HN W\
RNW g UAB K IMRH G ]ZIHEF H M

%X\ \VCZ D>QDH U E. DV XELYRYIZ 7XFKRONEK FHOAKP =CERYIZ 5R] Z uMAXVQDWESL
ZGUXIBRMHZSR\EXERQEZX UGRJELWHM UOLKRIOH
MAEHM&KRMQIHFQDPUZ IZF] DK DB WRUKMV NVWIRIDILHG]LEC
OLF]QASK BRIV SREDRXRZLMD @\ERDY SDIZGWDQLGLBWEBNLHJIR
]'LHONSKHK EFpuUXMQBE®BUXVERPELSZ : V]\VW NAIFKWZXFEKX
GEDQRODWDFK -HWRX ZRODVWYIDHKREBD VNLW\RDP\P
VM Z\ NRQDOHMWY \ SRVDSHQHNR ARDSRAKRG GFH] SUHRP X = L ; Z 1 DZIH>\

NR AHQH\Z U]DZIEMRQ |RWB G ZRQ MJQDUNN | : IHDIFK &KHP pZ RGDQ

Z V\QGHMGD WHSWDFRZ QL0 IFKDD: W& HI\DZ URNX DSRFKRG R SUZ GR
SRGREQH] M@HIFH\Z ; 9—Z NDSTR GZ RUNHVH IHWNFK 1 DFP HQEJ X SU\NR

AHQ P ] D@EMMVUNSED JURERZ IHFURG IQ 6INRUNEK] : IHDIEK &KHP uZ 1EXGR
ZDQHPRPLWW]DPEHGDGDHVEWHIR.GIBNABNLHJIR 2G

USDWRQHP %AXVMWXURG RQ. Z &\ANRZDFKE NV 4] H DQNRZ WL

6NDQVEQMOMWH UXVDFK -DGPIHDAKWDFK ~ >\LWZRU]\
DUAMD KGRZ\  HEID) PODY  RQWKNRU 4B R IRBNARGHU [DE\WiZ IXGMU
U R FLIZ SVIWWNLFK ZHWGW\FK p pingruiROB : P RGR ALSUDFRZ D MR URERINZ 1> FK] DNDGIFK Z WP QD

[] %#UuXVv\ ] JuUUXMGBFAR NLRZD :¥]\WVWNLFK ZAWEW\FK



NROMNG® JHVIGIIH QWIS REBVLEZGDJOLDFKY SR GD RGWIZH H
GILFIRGWRG]LFPWKRD]\GOMZ RMHURILW ZE LR FLHV W XNC
GRC]ZLC]WDOLD UWNWXWMREBERFICWRNZRLYPWCMESU]H
UJHE PDTRGQRS yWGQHHQUWINSOB]HNDNZBR\HGIIV HP-DWL D
LPLEFWDWKNBEVPRGRPBU DRF]HIRLAD]ISUG]OBXRE XWHP
GRSLVVZRDPQ I DFDEKRUPEW BWHQW RPHDIWM W H GJ]Ri4 F ]
Q\PHOLIJLIMAWPLW\F\WHRSR RGXVWDDRMHQQW\RB\| L & BH
PRZVNLHJR JRVWRDQH WHWIRH ] PX]HRKPXDIZX $UW\VWD VWZR
UJWZRLMWIS RMUQ L N DIMVGHHIERO L J L MOQLRD WIR S RZ CDQ/GM YR
WHP2ZDUWRIFILZSRMRQDRMORR DO Q\FKW ZRMHME LR FIHUSD
] ERIDMWSX Al Q NXGURZ HVBRP RY D J UERNR ] DNRY HQRQHVE FKUH AN W IH
1D]\ZDB\ NDV]XEVINREPHRE DLQPIDUZWQKESD QRH IR\ W
Q\ZD@EH\ZGHZQLBILB\®R 7ZZRU]J% RHUNLLONQLRG QRBIR-QD
ZUGUXMWGBNDFEHRUVNEDHNER M RERHIB]F]HJIuD\®@& UP DW D
VWRMEHFDHM BIR(NDQVSWWK |HKEDGHNRYVWDRDZ L U FRD]®

N =G V¥ D: ILZ IFNHIR SURERV] F| DEIXWNHIR Z BQHZ RMQQ P Z U S\
RNDRMUZDBU\ZDWONKJHRXB\PEROLRRYMH |BWPD ND GDXBRM
QI UBSROVNL =DRGHOIHIRKH ZRNLMIRZRLWW\
G]LQWNDQWHMQMWIXRUGEPSDFRQLOU\ZD\WRH XAW QRAM] QH
LVADQVHQ SV F HDUALZ RILRG H 2 G U ] QDIBXV MO SRG RSIHNG ) XQGDAV
LP-JHIDDGZ&KH ERNLAKI G PR QBRG]LZMEHXPDFKR || . DSTND 4JHD&KHP RZ WEHIRIRwo *
GQLRNDV]XENNELRHDX]HXRPWQRIF]QWPODUEtQDPRHUNLHM
SU%RAUKMRUX QDR HXPNUIR\PLP/HRQDF]u REVNLHEIR GJIR

V A\ RO Z 0 X]HXP + MRUF QR (VQRIUAFA QP P -X@DQD 5\G NRZWHIR
Z&KRMQLRBBKU WZHEIR BEKH ZRNLHQBRMW&XKIBENDSEK\ZDW
Q\FRX]HXPLVWRU\F]QBR4RYQ@RBRK B M Q RFD F KUWH D O L$XBNIHH N W
EDGDZPPDMQAFHQRZHQWDWPBMBIELRBRU\ZDWGB\FK
ZUFHQIFKEFG RPHYXEOLFPQIMM CQWHUE B BHRDRVD OR J X

&KDWOIRNZOQMRHXYWC VL HG]DVRIGHIHIRKH ERNLHJIRLFMDW\ZD
XWZRUJPXQHX BHILRQD QIR PRE [ LVDOSRF]CWHBRW LHP
GILHVLGW\EKUGF] R@N=UJHV]HRYXRVBRPRUVNLHJIRU
SRVWBR HRARP\LVERWRPX]HXPEZWIRNX WSRFIEEEN
$XWRAS BMHBWX@D E L Q LDRH WIBK L WSHENSAD J DWIUS VU F \ NI R EDV
GR\WHILRQDORHMFKROVUNDERU-QZHVWABKADRDPRU]CG

% UXSW]XVSBURLHMMFRIJHPLHUD QENHNRW WEBR F]\ FRW ZD U W\
PDMD U&KDWDZLCXMBG\F\MREXBRSR XGQERDV]XE
3H QULENPX]HD CHNHIE RN G ] ISHH H Q MIRQHGS D P L ¢ IMNGL D| & H V
WRBDNXOWPPOWHUEDOBEERUVNEHRBKQDMXRICGDZQH
SUJHGPERW)L H QX:H NRDEW MWIH F KX \NREM @ W\PDV]\QRO QL
FIHED SRR @RNE X G\ QRIMGN Z R U POV XUR NOURGS | L P IMBLG \F\M Q\ F

IU EKDBND XEMNDZ AXVDRK -DI@AKIRMO *
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NWHI®D ZQV B ] RE)NZ SU]\GRARKR JWGNDBR D V]XE DFXJF]
HNVISRMW ¥ &HD FRIFD Q ZIIRQWZ \VW FZDYRIZD U V] WDOWR QDO QH
SR ZIDFRQHE A R AL&KHP RZWWHIR Z WP MIR IDVA QDRVDQIRDP L 2 WDQ DR

UH PZ D U V] WD M&AVQ W LXXGPWLY6UL E O LLAPWDHINDLU @R N L H 96U X V D F K

=DBMX\RELHORN ZOQMHY R JHUQLSRILIAM W AR EH F QRHWP L H
SRZ\WB SUDZ GRSRGREQHZ U 3IHZ V] CENDD) DAV GUHZ QDQHIRP \QDZ & HJ
QLR\G QRWaAWmXZ> U-HVIRZHZ LVWRDWDP LHMEBQLDRQ\Q
IWDUWDN ULFK D FLFIEMOHPP LHFKULROR R U] NDBLQ
NZVNLHIRVWEOBRUL@IMZ\NXSDQ®]XOGFFKXITRFKRG]QFN V]
FIADSRGWRIIWHP>RQOWD UWIQ XXYYMIC7ZXBZFD: VN DIBEW
NZHIJRHVSFRGRZQHIRQPFKRMMHV]EHAQLD®RP \QDUYWDZ
P\ VNL&]HUQQMMG&XNDH OLBINBNR VN EMWRFKKISDPLUW
QDIFDXG ID . DIRD: RW\ Z \S\ Z DFK NDENRZ \ FKM] ONHP %46\ Z L URN\X
.DS O L FPNRM HADNEU ] HD @®H ORZMN L H8 RR MIRIVFVDDW DZLRQD
SD<G]LHUQLND RAJQLFU SRQW\4NDWSUJBY B i83DZRDVU
3DW4DQ QT XV&]HUQAFY MAEDE LD H QRI>HIH G X N D FNMQLQ
WSRF]\QD VLU SUZF B HRAILFG] FGBERVWDQ\ JR\ B RI®OEU
OH QLBW]ZRPXYZ R DWW LH>HNRGZLHG]BREFE LD D@L @4 N
GRW\FRAFRIOS U]RGLM RV SR GOH IQIHMLAN BR F]VLEBDUNLQJX
OH Q\®RNZOQ\PFDZV ISFOHHW\R Q GHR JERZ L DZHRD VND *LH GRQ

U =HVSpy GRREIDMUENZ :LHONLFK &KRwWweP DFK



1 HRIRMADEXGRZ OZ] QHMRQD] RWDDZ OVIFK YXG QHNSRZ\UD Z P IHM
VEX GUHZ QDQHIR GZ RX SRAKRG GFHIR] NR FD; 9—Z IHNX 0 DIMNZ :  IHDIEK &KH
PDAKRG UQD®BGERRGKZDOGLHUVKHEBERJIDODRN WHJIR
WRGSLDYWRW ZQRNDZ QZNV U GFZMC EJLHPVNLBRPRUEXOL
Z D FLFLPODNEWNLH O NLKEK PO QL3R P L & Uz D FL
FLHOBONLKEHK Z|0LFKDHDHUVNRBINRRGINHGMAE®WQWR QL
EMGILHW @\ FLEWED/H QLMHQ \ROBWHVWDPHQFIWUWZRMGC
V'S DRELAH WQ XE]\QULLR VW USIQ@EERW]H Q G RERV N LELRU VN C
>RQUDG\V DEARUV N LBZ B | LMHML H UG ] L HEW H | BQEZ I5JDW U0
BINRUA KHUEX &LHA] HZ VRVUILY [GNDV XEVNLSRAKRG R ] 6INRJ\ QDRRR. R AHJ\ Q.
;9—Z—LHISKJ]HQI&/H:I(@IDIXMDE\\ZSRZFLI—I—;ZLHISRQZRQL]IEDPLHV]NDL' 'ZHU Z :LHONLFK &Kwt PDFK
QBRPRUDPC$QQ) DG\V BIARWUVELG]LH U > QEBEFKD M IAAQND
. XNiZ DK L3RP R X DBIG IUNVSDANRZ L>RQ RUHGD MU QD=DERWDAK LGD SRA QMN
OLERUVNLEKONLIEH ZIWH QBPHV]ADH\FSDWR QUM HRIVNLHIR
VIO DG\V DFO@LRWYVNEWK B G]LHU>0AEALHONLKH PDFK
3RPLIFBQQRVVEDD FLFLAHIOWHPDMWKER WD ZIRG]LHGJIHFRR
1RZ\PXBZDQGZuE W\FE]DVEBURZMUZ LH F ] N DZPQ [RY Q L N MFARK
G]LHER/ HIBGQEU VN LHRIG N Z L WM C &@RISZD G |&W D Q L&/LRAZV N L
VI@GWH I DOD|LHNZVNLFK USUJHMOU]QBGHONLPL

&KH PDBL UVWWLDFEH QREQ\EZ D FLFLH@HPRGGDQR
SUJHEXGHIR ODWDFK 'REX@® QRZF]DYLRWA]L UM H P X
EXG\QHMNBREHFQRUPED DERHRJIJRWKDNNWHZLHGBMDFK
(XBS$VWQERJIRENBIRISX OB U-QALHMXE R F]CWROHM@WXR HF P -0ev b b0 HVERDBw*
1D]LHPL RO VISRRXV]\VWNRERB E\ZDSRVW U] MBRIUH
MEZFID SDAIRW P X NINR VWOKIMRY F Q. =CEXGRZ DQRP Z VWX QGHRIRWANP WZRD
UI\W]\QDMF]URIRGNND M PERH WHD &KH PDRWZRU]JRQRK
Z A HVOHVRGP IDQH Z \IMDFK DQIHONR FKL WP LDUWDG MNP © OIFK
BVIQVIZ 6INRUN] ZIC] DQ ] IKFKHP QDIRGRZ\P B\ NRP MDUF QP WILRWE FKRV]
QENP SIHZV]\PS RR GRUG | H BIRO VR LE PGZRX Z : IHOIEK &KHP DK B\ \
JQDOHRVREMR ALSWR . OIP H) 1WK  Z\EM@ MJONY Q D Z NIDRZ V NAW D Q L
V DZRMFLE¥KBH\GHOI ODWDFK  F]\SU]\ZUuGAPRGRH M
'"HPRNDWFMIRPD®RZVNL: LHO NLEHK P JRK FWEIIH QB H# DO OHU
L)HO UMKRZLHMWRE SRWRMZEDPHORGRERWIDULRQRSQLFNLHM
3U]\MDF IGRPH® NV)HO LNR/GWIQ\RUDQL]DIMBULDLRESH NL
\GDZQLF{BNH\EERMQLBNBU Z ¥ ROWNLHHNVE K R M Q XANDIF] K
M C FHB R V W D VO@IWEDRER X X V N LA R Q L&/LRZVINNLY) HOL NV H P
%RO\BERIDQL]DRIRU]WBK KDNQGCFHE % UXVDKISLHF U

%D]DU U L&HHV U 3RPLHI® (> 3QQELRWU VKL EDMCWN X
RGGIZ G]LHU>MEG @DINH O NLIEH PSR JRVWE\EXFKXRMQ\

ZLDZWRM .ROHMOQH \SGIREXGRRWIRILN Z@UWU] PLD \ RQH PL&M
VFH SERDUIH URDEZF]DWRMXSREMPLHEFRGEHRMRMQ\




GZuD:LHON&KK PDWKDLYLHGNRPG Q G D @R XRE\N MD « H §6
NIHURZ DOHVBU H 66 6VIQEDIMQYKUIHID + HQ D1 RUEP DD . RP HQGDQMWDZ : 1HO
NLRKH PDFKGRRD DO RERKNRQ F HIFVM Q.H BRV X W WKIRAL H
FLWDLRG\R FD UZ %UXVDRWXWBBEHMPRRV]HOGHRA\]MH
GRW\F]JEX¥ER QIREV]DU]JH KDSROLJRRNRZNJR O:DD+H Q6
L: HKUPDFRR/OLBRBQ HVWMHXWVHRUX¥DFKRGOMHJR SOHF]H
SRVWDZD ®RDWDFK =ORNEZDQER PLUOGPLHMAERLDPL
JLSXV]LHPLD®QUXYDEQRHOIRKHM PRQDU]JLANSQLFRZRMQLH
DM CBLRW V NX 6 KSIDAH O COFAWIHEGODW ;; Z SH QLGN R \
SRGVWDHIMWVPRIARNX QRVPLEONDQLWIBEDNLHIKRY FIHVQ\
JHVSEZRURVSDRANDMP RQHH MWR]ICH U] F Q QtHISR H Z7 RU

FLHNB X OREBORNZORQRHVWPQIBR XGREHQWBXPNROLFH
HQRG UEDGIWEHRORSQPLZHUV\MWCHWXISRRBEILHUXQNLHP
QUL Y\ VRD: COQN  AHND X D ID SR] QDQH QDHQQHM HIR WEQRZ IM\D DURKH
RORJLFIDMWHQEBERUVREDHNERMPERHJIRHVWFPHQWDRJ]\VN
ZLHOR NRXI® WXWKD QOIRID RIDPLHQQ\PL

{ DORRRO/MF QBRVW W K30 10 DWH AVKH SR HUZIVHV ]NDORX G QR E

N X O WXGUE NFLKHDMM W H U\ V &/ OFR GREMIIR R G VHISRENG ] XZ FJHVQHM
HSRNHO DX \W XU \FIZD C]DED M SRFENDFILD RSDOSRBLHOQL
FDAK ] DNRSDQ\ FK Z ] P LR RQ FK QDZ IHDIEK X3 ZDQ K SUH ZIHBISR\RBN FP HQ

U .WJL NDPLHQUQHG QDZD QLRNX RROQU UWWHOD MV kW



WDU]\VR BERHKMM BRERGYZHIFRENVSRR VW DW X WR GIQRXB W X U\
SRPRUVRKBMWHU\VEOARRNMLODKD WSRPRUYND QL I LOJ
REJQGNHP SRIJHERZ\P ADRSDQ\ P ] SRSIHQIFDP L\ZDJRZ\P LWDEQ P LZ JWR

EDAK W)\ Q\RZ\ K ] EXGRZ DQ K] SUHR ]\ IQIH XSDQ K S DWNEK S\ WADP IHQQ K
6WEGLQ QD ]| 2ZWNMOWNXXOMW REZV N U RQ\WN KL D M BEDIWLEND M R
EW NXQYURZ\ ] IHP LBl QH WNH\Z SMD DMUMGQONGGQR ENXEMU Z IHBDUNHVKR>

\DP IDQDSUH DURKHRBJIPZ ] HVNDQG QOZ WP 1* RVEP L2 EIHNMP DUKHRBJIE] Q P

GRP IQXR P QDGFD\P FP HQBJ\WEP Z /H Q LNHHN YW K\@R F |R@AL H P
NDPLHQI®PRQXPHQWNGEDE]F]\FLIHIRRF KR G |HIQ ¥ R
WDRW U WRGJMBUG\FWND QG\QZXRNQVWNAID®DP L H@®N

P LHMZFDQ\IHEUVWDUVIRBGRHW]ZLQIBSRGFNWUULFKDGD \
QDMZD>QEAHMYNBIND P LHIGIQWIROCPHWAU HGQI=M\FERVLU L] * WEWI QWRZ\ M@ SRP RUNENRWS0 + (
ZQLW\RMHGIHQVHQW\PR@RGAR : FIDVEBGDEKHRORGNU\OL
JQD GDSR QDWISQ K SICAX R P IFM A RQ KR P RID GHGCRA MNDP IHQQ
ZLHQUBWIBSRGVWDZDWRWW ZEHW LHUZRMIQLAHR U]\ A D]\
6WHDPLHRQWD ZRRJIB]\ALKHUK PQ& Z P HWZ\W RNFULIRVWD D
FHDRRFLRVORXDOBRSDWUBEL AMAXQRSRPRU4F] @QRKIX
NIZEUZZ\WKRNBW KOOV D ZMRIQ|Y PMUZDBTCRNLHUXQYRKRGQLP
DXMISR G VWRDWM G NHNDP LWZRU]CREMWD ZNUIJX DPLHQ
QP RGWWRW\ JIRE\ SRSIHQIFRZ\ LGZ DV NHBM®ZH * URE\ B\ \ EH Z\ SRVD>HQD
FI\@BMDNRPKNHN1 EQ D U] UFSRRLG E L R GDR UWPW RDR\EZK Q Q\FK
JUREDAK NX@MY Z IHEDUNHM \ VSURSRUADP 10G \ Z IHDR ACNUIIUX LREHFQR ACVIMD

U :LGRN Q@JLU.DPLHQRH) D ZDIR®EF\
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DEDNLHPSRVD>HBED] RG] LK DS RURMN X TWPH K DM W HSWR]FK p
ZNZ Z SRV WRADLWD X G3U\BQDVHQAH QPR FLD V WAPGBIQ W DRJ]\V N
Z\RUJ\WW\ZDQHEBUW®WLHMV]C OXGQR E NXOWXU\ X>\FNL
NV]WDDWR SR JHVWURK G HWZ R MOCG \ F ENCG X K & ANR Q V W WIXN
JBERHNXUKDDM\H ANDPLHBRBMWHU\V@OMKDHZXHOEDUVNLE
* RAL SUIDNWNRZ DD EIVWD@ REYJ QGHN SRIUHERZ\ ADRSDBIQH L SRAKZ HN
VINLHAOEWHR]\SDENX RSD/®BPQ LHINR DG Q YR/ RIS DK ROMRY JR
SRSIR\ Z\[J ] R GREDP LLDY UG IDP L] M S\ ZDQR GRIM@IDHIR QDA \QD  SRSIHQIR

OXE VN DGORRGEH R GR VERMMIU: SERBEK V]NLAK FWER R

[| RHNDNX@MWRZD. WOL. DP IHQGH 1Rwo




]JPDU HXRDQRWUXPIQLRGW QDR FNR QR@MD B D Q ®H & G 1
QRFAXSR XGQ(XEPS SUJHBW\VWNLP]OEXUV]W\QRGHMBRL
OLFIGBOHNSBZ\G]LIFYHP& RV DIR FN GREDHYJA\NGHQQH
LPSRPWHNQAVWUWG]LHPQRPRWRNDFAMBR VD > HREDR D ]
]JDEWSERFKRG]®NI®D BLDGRFZGVRNYRDWIMRQRP LF]RDARG D
ORN:G\ AR QW D NMDIFAOR=DEV RGN USWHD EKHR @QRIRR O L
FDFK QPR>QIREDFIAEX]HXPLVWRU\F]QRA4FYQERIKNRMQLFDFK

3LHUZX]®LD QNG ADR/H QISRFKRIG]L ULGRW\RDGDRVD
U\FHUWQ\SI®MLFKH PL VW\UPZLHONBRHVR/IDOPRQXU]J\>DFNLHJR
: IQUAKDYRQ. QSURGH ~W@IHQH SDUDALLSIHZ V] HIR GUHZ QDQHIRNR ARDZ / H QH
SRWZAIPWMIEG PRNX NLHWRRVWD\IRCHQ LRIQHZ H Q WEIUE]X
ELVNXSPOF DZVMNIDHRIGNR FLEW\F]DVRRHDZ .DWDUJ\GB XJ
NRQ LS\NDDM D QL@ AMH VIR FLVIS RA® UlRZDZLCWYQQDHVLRQD
JRVWBPLOGIRNLHP D QDWFBERSRGREQLHMW\F]DVLH
QDVWCRILDIHZD QMND F L R X0Q G D WREJHINE L C WP\ IQD EDEN WQZFD
ODULPGZLNDQ]DJIM QF X VIROD®ZuFEKROV NWEKI : DG\V DZD
LDQDBD]LPLHUINX RGED/ LNROHKIQDW EEM RN XSGR VWD U
F]ZLUAMNMRURYDWLEXG\QNKWWHGRBBMR FLR®PLHQQHJIR
RG]LVLHMMIHNR'ZH) IRUPRFIMRQQAVWND | X R MAAMS u FIHVQ\
Z\JOCGRBUSLUNRERWQRVLUSLF]X\LWZ SU]HV W ZRDJ D

] GEQD ZI®ICWU] RELWD GHVNDPL R & MIDNFL CRVE@ AW | H
EX&RZDQ\ UVWZEHYWLPHE ] Z R Q QUIAIG\R E UVRV D QNRHF L p
Z\PDJDLHOQIDBWOXAEXGZRQQEHIRXZRWR SRF]ZWR U

O XNEWWRIS RV\BR N 6 R E XGORVIRF F LGIRF WD U\ HEM HF]GHMNR Q QLF\
%XFIRSBZDGNVWB]\PRQROL RERNX GR SBERV]FODML

Z % U XV D FKNHY IUHI R U P IRFERIN U/H QRWB LVRV D $/DM D E
VWDREDOMNMCFLEWUXVIFRK U : RNX N FLAWH QEZH]\WMR
DEKLAR@GRPRUNNIHILDU]\PVERNRSLYX]\WDWRW NBZHZV L
]OQDMGMNMRHFLNW BU\ O HZR OWUSHP\SRPGR/VLHKMG W\ QLU
2ELHNW MDNQ\ | SRPREFVRUDERFK MHVW QMPARAQLC W
6W HOAB G Z RQQUFD MMWEXGRZ @ VXSRZR WP RZC R JRWANP NWAH 1 D GV H M
AZRUBRFA QP NRBBXVHP QDGZIHM RQD MMWR P IRERFIQD [JEIFD ] Z\WRN\C [l .R FLp z /HR@LH
SIDPLR®RCPLRERF]GBBRRLDDANHG]ZRQ QHHIAL H F]HROJNR U

SXV QRZRHELWHULXP SRNU\WHZ QA DRGWHKHA FJV P Z\VR
NR FL]D O LF NDHYSDRD D M Z \ > WY\HF MR\ SRKE L HANZV3R O VFRA DR ID Q L
VWNBRVWE D UDSOHEDXQLD =DBMXHZ\SRVD>NQEHR D
ZZLUNVIRRODRVWD; R-ZLEHNRK QDM VW DQUDENEFHKOW D Z]IR

] *UXSENU]\ZRQ INDVMGW Z R EJDRIRZ DU JHE XN U ] ZDRQH&R U\VW XV D
-SR;9-Z Z DV\ FUHRHEODW®%RVNGLRB@HVY@HM Q@ DQJIJHOLVW\
SEQRIJRW\SREHCVONX 2 WDUZQWR]LHSRQRRINGH| ;9-Z—
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-HWAM G| LB GRQ G\JQ D FUVKE\X FK ¥ ZSRVWRFUEZALH
FIHQLXSROWRGRI\P]QDM G REVODWNRYVNLHMF L CWNIEH P
EUQWXNLHQFHID; Z ] SRSU]HG EIDRURRHJR1D]DV X ZXPILH
V]F]R @IHE KU\ V@ BN\ >KX U DZ SR O DERF ] Q\FKW R6R V N D
%ROHV@DDQZDQJHOBWW®RSRGREMPLH U : ]JZLH FJHQLX
R WDXHFDHV]FMHRMER] Z )DQFLYBUIH RRX;; Z'ZDEDRIRZH
R WDERA]SGRFKRPBNC FD9-Z/HZ\]GREWHEDZ .DWDUBRODV WU\
] ERJDGHRD F AR FARR DN ZX@®RWW/Z R EDJ\: SROWRGRI\PMHVW
WRED] Z .DWDU]MWR\FD-Z DZ]ZLH FIHDWX®BRVNILHFLCWNLHF
XND]XWCONBDQHP2Z UWHEBRUIRZ\ ] ;9-Z- 2 WDS)ZWZRU]C
UJHE ZLOWOER DMBRMF L RIPA3L FOMWD Z DW D NBZHR EWJ]\ =G MU
FLUMNU]J\>SZ]ZLH FIH@DUMRIG|LODZGRSRGREQLUH SHEL
WUXP ] QOBXMMOUHIHQR MR URNRNRZ\ RV | SUHOWRZ IHQHP  Z -DQD1 HSRP X
FHQ@D/HEUQ@KMLHGRHR;9-Z-1DXZDJDV XJXDMRIRZDDPERQD
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SOQDAK MWKVE R HIH AN .G GDNWA QHMISLZ IBQUZ HNVSRI\R M K :  WDG
GDZQIMXBROH ZHMRGGZEXG\QNZ QLD PHRNZORQRV C
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GRuUGD 3XNX 8 DQUZ SNS$XIXWWARAKRZIH ' RQP IWN. GHBUDRAD ' \ UHNAY
/ DM1Z 3D MIRZ\FKZ % GIRV F\ SUHGWIZ IAHBIRNRTH QHJR] IHP ID VZD P\ @ L
LOH QLERZLAZWFNVLERS U]HG VW DZLFIL@OWMNHU RIRE M USR. H
PQLMRBLHNG\2SRPQIRWWIIMLV]F]BREGF]®MNVXSBANUD ZIB Q\
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